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Overview Why Invest in Kiwetinohk

An Alberta-based natural gas . . . .
S NN . g Quality, liquids-rich natural gas

Canadian leader in the global assets with pathway to 40,000 boe/d
transition to low carbon energy.

Kiwetinohk Energy (KEC.T) produces

2d develops ratural gas in west- Seven Alberta power generation projects in
central Alberta and is developing low development with available grid capacity
carbon and zero-carbon power ~2145 GW

projects outside of AESO's identified ( ' )

congestion zones.

Qurveriice Iy integiaied busirisss Leadership track record of execution
model pairs natural gas production

with power generation, both natural Pat Carlson, CEO - four previously successful O&G companies

gas-fired and renewable.

Our Operations
Kiwetinohk, pronounced P

Key-Wheat-In-Oh, means "north" > ~225 mk?oe/d upstream O&G
or "northward" in Cree, the most production from the prolific
widely spoken Indigenous Duvernay and Montney
language in Canada plays in Western Canada 3
(1 . > Expanded gas processing
Capitalization (as at Q3 2023) capacity to 220 MMcf/d with Al
Shares Outstanding 44 MM >19,000 bbl/d C5+ capacity \‘9 \‘
. .. Edmanton
Dilutive Securities? > 120 mmcf/d capacity on T
Avg. exercise price of $17.32/SH 9.5 MM Alliance Pipeline providing & ,'
exposure to favorable L
Net Debt? $187.5 MM  Chicago gas market cflgary
: oo
. . > Seven power projects
Credit facility $375 MM LUndergoing regulatory
EDC letter of credit review, including 3 solar ;
facility $75 MM and 4 natural gas—ﬂred @ Upstream Operations 1! Duvemay
1. Includes all units outstanding under the equity-settied generation for >2 GW of @  Planned Pover Division Project {2} Montney
2. nggg\lflzlﬁln;ﬁs and borrowings plus (minus) working pOVV@I’ A Planned Carbon Hub
capital deficit (surplus) adjusted for risk management 3. Based on current 2023 annual guidance
contract fair values. See "Non-GAAP and other financial
measures*. 700 .
Analyst Coverage & Ownership KEC holds 7 of the top 10 producing
2 600 Duvernay wells and 34 of the top 100 4
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4. Source: McDaniel Research and EVA by Turing Analytics. Includes all Duvernay
wells as of October 2023.
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Green Energy Strategy & Financial Structure

INTEGRATED ENERGY HUB
“WELLS TO WATTS”

ADDRESSES SCOPE 1, 2 AND 3

10-YEAR TARGETS

» 300 MMcfld of gas production

» >1,500 MW of electricity generation

» 90% carbon capture on gas-fired power
» Clean hydrogen production

EMISSIONS » Development of circular economy hubs
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THE MARKET
HYDROGARBONS GAS-FIRED POWER BLUE/GREEN SOLAR ‘
HYDROGEN
» Concentrated » 4 gas-fired power  » Evaluating future » 3 solar projects ]

positions in prolific plants in hydrogen r in development

Duvernay and
Montney plays

development

opportunities

CARBON CAPTURE & STORAGE

Milestones & Catalysts

First 9 months of 2023

Launched power purchase
agreement (PPA) process for
Homestead Solar

Engineering, procurement and
construction bid evaluation selection
process complete for Homestead
Solar

7 power portfolio projects within
original AESO interconnection
process; avoided uncertainty
associated with new cluster study
assessment process

Awarded 2 carbon
storage hubs

KEC Power Portfolio CLEAN RELIABLE | DISPATCHABLE | AFFORDABLE

RENEWABLES

Brought 9 wells on production (5
Duvernay; 4 Montney)

Average Q3/23 upstream production
of 21,218 boe/d representing ~71%
growth since January 2022 IPO 4
FIRM RENEWABLES

Completedexpansion of 10-29 gas

2,145 MW FIRM RENEWABLES

WITH CCS plant enabling continued growth in
a NGCC WITH CCS Simonette
</ Cliwetinohk Q4 2023
u Solar = Firm Renewable s NGCC energy

4 remaining Duvernay wells to be
brought on-stream to achieve 2023
production guidance (~25% growth
from 2022 annual average)®

(Gas Peaking)

KEC project equity interest earned through:
v Gas supply logistics

v’ Offtake contracting (PPAs)

v' Securing optimal land locations

v Marketing analysts & project planning
v' Stakeholder consultation

v" Acquiring regulatory approvals

v EPC management

4. Calculated using Q4/21 production of 12,442 boe/d and Q3/23 average production.
KEC listed on TSX January 14, 2022,
5. Calculated using mid-point of upstream production guidance as disclosed Aug 1, 2023

Jakub Brogowski

Chief Financial Officer

Pat Carlson
Founder & CEO

Seven
Generations
@ 2008 -2017 CEO 620%
SEVEN (‘SELNVEI*!{\TIONS
North American
Oil Sands
President & Chief
2002052007 Executive Officer 723%
Norrit'American
Krang ] ] )
Previously, co-founded and — Experienced executive with
- . ) - :
led four successful Alberta- AN 2001-2005 President 240% global investment banking
based energy companies, —— background in North ‘
each sponsored by ARC, Passage Energy Amenca,' Europe and Asia,
including, most recently, orecidont & Chiet ;ompl_etmg 50 ad\(|sory a_nd
Seven Generations Energy RARAR 19082001 resicent & -l 242% financing transactions with a

Operating Officer

Passage total value of ~47 billion.

Ltd. (from which he retired
as Chief Executive Officer

H 6. Calculated based on: Seven Generations original financing return at time of IPO based on $2.50/sh purchase and $18.00/sh
inJune 201 7) IPO price; North American Oil Sands original financing return at time of sale based on $2.43/sh purchase and $20.00/sh sale
price. Krang original financing return at time of sale based on $1.00/sh purchase and $3.40/sh sale price; Passage original
financing return at time of sale based on $0.60/sh purchase and $2.05/sh sale price; Prior returns are not necessarily indicative
of returns on Kiwetinohk's shares and, therefore, should not be relied upon as a measure of Kiwetinohk's performance returns.

The terms of this disclaimer and related advisories apply to the content of this and any oral made in with this The sole purpose of this document is to provide an overview of Kiwetinohk Energy Corp. (the "Company” or "Kiwetinohk” or *KEC”). The
information contained herein is based upon selected information provided by the Company and other sources, it is for informational purposes only. In addition, no securities commission or similar regulatory authority in Canada has reviewed or in any way passed upon this presentation and any representation to
the contrary is an offence. The Company is under no obligation to provide interested parties with access to any additional information or to update any information contained herein. Neither the Company nor any of its representatives make any representation or warranty, expressed or implied, as to the accuracy or
completeness of the information contained or referred to in this document or any other written or oral communication transmitted to interested parties. This presentation does not purport to contain all of the information that interested parties may require for the purposes of considering or evaluating the Company.
Recipients of this document must rely solely upon their own due diligence, investigation, review and analysis. The Company and its advisors assume no responsibility or liability in connection with the preparation or provision of this document or the use of this document or any information contained herein by an interested
party. This presentation includes market and industry data which was obtained from various publicly available sources and other sources believed by the Company to be true. Although the Company believes it to be reliable, the Company has not independently verified any of the data from third-party sources referred to in
this presentation or analyzed or verified the underlying reports relied upon or referred to by such sources, or ascertained the underlying assumptions relied upon by such sources. The Company does not make any representation as to the accuracy of such information.
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